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Competent Person
Cautionary Statement
This presentation includes information relating to Exploration Results prepared and first disclosed under the JORC Code 2012.
Forward Looking Statements
This presentation may contain certain forward looking statements and projections regarding estimated resources; planned production and operating costs profiles; planned capital requirements; and
planned strategies and corporate objectives.
Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantees of future performance and involve known and unknown
risks, uncertainties and other factors many of which are beyond the control of Odin Metals Limited. The forward looking statements/projections are inherently uncertain and may therefore differ materially
from results ultimately achieved.
Odin Metals Limited does not make any representations and provides no warranties concerning the accuracy of the projections, and disclaims any obligation to update or revise any forward looking
statements/projects based on new information, future events or otherwise except to the extent required by applicable laws.
Competent Persons Statement
The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources and/or Mineral Reserves is an accurate representation of the available data and is based on
information compiled by Mr Simon Mottram who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Mottram is the Chief Executive Officer of Odin Metals Limited; in which he is also a
shareholder. Mr Mottram has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person (CP) as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr
Mottram consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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Investment Highlights


Odin signs Earn-in Option
Glencore Canada Corporation



Significant increase in exposure at the advanced
Zinc-Copper Sturgeon Lake project area from
22km2 to over 200km2



Sturgeon Lake hosts the prolific Mattabi mineralised
trend (20km strike), host to multiple historic Zinc Copper base metal deposits in Ontario, Canada



Brownfields and advanced exploration opportunity
in a highly prospective VMS (volcanogenic massive
sulphide) belt



Historical production of 19.8 Mt @ 8.5% Zn, 1.06%
Cu, 0.91% Pb, and 120g/t Ag



Exploration opportunities along strike, down dip
and at depth, with work to date focused near
surface



Multiple drill-ready targets with near-term resource
potential
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Company Overview
Capital Structure
Share Price
Shares on Issue
Market
Capitalisation
Cash
Board and
Management
Ownership

Board and Management
15 cents
154M
A$21M
A$3.6M
15%

Simon Mottram, CEO
 Geologist with over 25 years’ experience predominantly in base and precious metals.
 Held both executive and senior management positions with several successful mining companies both in
Australia and overseas.
 Extensive knowledge in base and precious metals, has seen a number of discoveries advanced through to
commercial mine development and has been central to several significant exploration successes.
 Graduate of Melbourne RMIT University and a Fellow of the AusIMM.
Jason Bontempo, Executive Director
 22 years public company management, corporate advisory, investment banking & public company
accounting experience
Aaron Bertolatti Executive Director and Company Secretary
 Qualified Chartered Accountant & Company Secretary with +10 years’ experience in the mining industry
& accounting profession
Justin Tremain, Non-Executive Director
 20 years mining industry executive
Mark Shutty, Canadian Exploration Manager
 Certified Professional Geologist +15 years experience in exploration, environmental and mining geology.
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Glencore Earn in Option


Odin has the option to acquire a 50% interest in the
Glencore Sturgeon Lake Properties by spending
CAD$6.67m on exploration activities over a three-year
period
o

CAD$2m in year 1

o

CAD$2.67m in year 3

o

CAD$2m in year 2 and



Upon satisfaction of expenditure requirements and
certain other conditions, Odin can enter into a joint
venture with Glencore



Glencore hold options in 50m shares in Odin exercisable
at a price of AUD$0.40 per share for a period of one year
from the exercise and closing of the Earn-in Option
Agreement *



Glencore has the right to all offtake on the properties
subject to the agreement



Glencore has the right to appoint 1 nominee to Odin’s
Board above 5% and 2 nominees above 10% in Odin’s
shares.

*

If at any time during the Share Options Exercise Period, the number of Glencore Share Options held result in a fully diluted Glencore holding of less than 19.99% of the Company’s issued shares, then Glencore may elect to purchase an additional 20% interest in the joint venture for AUD$20
million (Bump Up Right). If Glencore do exercise the Bump Up Right the Glencore Shareholder Options will lapse. Alternatively, if Glencore elect to exercise any amount of the Glencore Share Options then the Bump Up right will lapse.
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Sturgeon Lake Overview
 Brownfields

and
advanced
exploration
opportunity in a prospective belt for
volcanogenic massive sulphide (“VMS”) style
mineralization

 250km NW of Thunder Bay, Ontario
 Multiple drill-ready targets, near-term resource
potential including the Abitibi Zone along strike of
the historic Mattabi Mine, recent drilling intercepts
include:*
o 10.6m @ 16.5% Zn & 142g/t Ag

o 34m @ 3.98% Zn incl. 9m @ 8.74% Zn
o 5m @ 2.9% Cu

 Limited Exploration since mine closure in 1991
 Geophysical to define robust targets
 19.8 Mt @ 8.5% Zn, 1.06% Cu, 0.91% Pb, and
120g/t Ag total aggregate past production.
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*Source : Geology Ontario - Ministry of Energy, Northern Development and Mines
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Sturgeon Lake Project History
 The majority of historical production occurring from
1970 through 1991
 Total aggregate past production total of 19.8 Mt @
8.5% Zn, 1.06% Cu, 0.91% Pb, and 120g/t Ag
extracted from the largest five deposits in the
district*
 The Mattabi deposit discovered in 1969 and was
later owned and mined by Noranda as an open pit
then underground mine
 Falconbridge discovered the Sturgeon Lake deposit
in 1970 and was open pit mined from 1974-1980
 Limited exploration since mine closure in 1991 until
2010 - 2013 by Glencore with campaigns of
diamond drilling and geophysical surveying
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Deposit
Summary

Metric
Tonnes
(millions)

Ore Grades
Zinc

Copper

Lead

Silver

Mattabi Mine

12.55Mt

8.3%

0.74%

0.85%

104g/t

Lyon Lake

3.95Mt

6.5%

1.24%

0.63%

142g/t

Sturgeon Lake

2.07Mt

9.2%

2.55%

1.21%

164g/t

Creek Zone

0.91Mt

8.8%

1.66%

0.76%

142g/t

F-Group Mine

0.34Mt

9.5%

0.64%

0.64%

60g/t

Total

19.82

8.5%

1.06%

0.91%

120g/t

*Source : Geology Ontario - Ministry of Energy, Northern Development and Mines
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Key Prospects
Abitibi Zone
 Near term resource potential
 Open zone for drill testing along strike of the historic Mattabi
Mine
 Potentially a down-plunge extension of the high-grade F Zone
Deposit.
 Several hundred metres of open potential for strike extent and
remains open down-dip, with drilling intercepts from the most
recent drilling campaigns including: *
o
o
o
o
o

10.6m @ 16.5% Zn & 142g/t Ag
34m @ 3.98% Zn incl. 9m @ 8.74% Zn
5m @ 2.9% Cu
7m @ 4.18% Zn
17.9m @ 2.3% Zn & 0.31% Cu, incl. 3m @ 7.5% Zn

West Sturgeon
Limited previous drilling at the western extent of the Mattabi trend,
but boasts one of the more recent and advanced aerial geophysical
surveys. Small 2010 HTEM geophysical survey identified 3 distinct
priority targets for follow up (geophysical and/or diamond drilling).
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*Source : Geology Ontario - Ministry of Energy, Northern Development and Mines
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Key Prospects
Group 51 Area
Wide spaced historical drilling with strong down-hole EM
anomalies in early stage drilling, not followed up. Space between
historical drilling exceeds that required for a Mattabi Deposit size
Group 15 Area
MegaTEM airborne survey (following previous exploration results
by Rio Algom) identified 2 substantial EM anomalies. *
Shallow diamond drilling returned better intercepts including:
o 0.33m @ 6.35% Zn & 1.03% Cu from 100m and

o 0.3m @ 2.36% Zn & 0.34% Cu from 154m drill depth

Down-hole EM within the target zone identified two off-hole
anomalies proximal to mineralization that remain un-resolved in
the historical drilling. The target has volume potential for a
significant mineralized zone, and could represent potential for
short-term success leading to new resources.
Santa Maria Zone
Claim blocks held by Odin Metals proximal to the boundary with
Glencore hosts previous drilling by Falconbridge returning:
o 4.25m @ 2.62% Cu (Incl. 1.85g/t Au and 26.1g/t Ag)(1)
1
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*Source : Geology Ontario - Ministry of Energy, Northern Development and Mines

Refer to ASX Release dated 7 February 2018
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Exploration Program 2019
3 Year Earn in Option for CAD$6.67m
Year 1: $2.0M
PHASE I: HTEM Regional Airborne Geophysical Survey
PHASE II: Diamond drilling on first priority HTEM targets (2,500m)
PHASE III: Abitibi Zone Extension and Swamp Lake (3,900 m)

Year 2: $2.0M
PHASE IV: Diamond Drilling follow-up along the HTEM Targets (3,000 m)
PHASE V: Diamond drilling on West Sturgeon and “Area 15” (4,500 m)

Year 3: $2.67M
PHASE VI: Diamond Drilling on the remaining high quality Targets (11,000 m)

HY | 2019
Heliborne VTEM Surveys &
Permitting for Diamond Drilling
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Q2 | 2019
Target Prioritisation &
Commencement of Diamond
Drill Tests

Q3 | 2019
Completion of Follow-up
Diamond Drill tests & Maiden
Drill tests on Priority VTEM
Targets

CY 2020
Data Compilation, Modelling &
Follow-up Diamond Drilling focused
on resource definition potential
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Proposed HTEM Survey
Glencore 2010
VTEM Survey

Proposed 2019
HTEM Survey
1,700 L km

Silver
Dollard
Outfitter
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Exploration Program 2019

Silver
Dollard
Outfitter
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